
 

Date:	May 24, 2024 
 
BSE	Limited	
Department of Corporate Services 
Pheroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
	
SCRIP	Code‐ 544136 

National	Stock	Exchange	of	India	Limited
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra- Kurla Complex, Mumbai-400051 
	
SYMBOL‐RKSWAMY 

 
ISIN:	INE0NQ801033 
	
Subject:	Outcome	of	Board	Meeting	held	on	May	24,	2024,	under	Regulation	30	and	33	of	
the	 SEBI	 (Listing	 Obligation	 and	 Disclosure	 Requirements)	 Regulations,	 2015	 (“SEBI	
LISTING	REGULATIONS”):	
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 and 33 of the SEBI Listing Regulations, we inform you that the Board 
of Directors at its Meeting held today i.e. May 24, 2024 through Video Conferencing which 
commenced at 7.00 PM (IST) and concluded at 9.20 PM (IST) has inter alia, considered, 
approved and taken on record the following: 
 
1. Audited Consolidated Financial Results along with the audit reports thereon for the quarter 

and financial year ended March 31, 2024 (Refer‐	Annexure‐	I); 
 

2. Audited Standalone Financial Results along with the audit reports thereon for the quarter 
and financial year ended March 31, 2024 (Refer‐	Annexure‐	II); 

 
3. Declaration from the Chief Financial Officer regarding unmodified opinion in the Audit 

Report issued by the statutory auditor of the Company on Standalone and Consolidated 
Financial Results for the financial year ended March 31, 2024  (Refer‐	Annexure‐	III);  
 

4. Recommended a final dividend of Rs. 2/- (Rupees Two only) (40%) per Equity share of             
Rs. 5/- (Rupees Five Only) each (fully paid-up) for the financial year ended March 31, 2024, 
which shall be payable subject to the approval of shareholders at the ensuing Annual 
General Meeting (“AGM”) of the Company; 
 
The Company shall inform the Stock Exchanges in due course about the date of AGM for 
financial year ended March 31, 2024, dates of book closure for purpose of entitlement of 
final dividend and date from which the final dividend will be paid, once approved by 
shareholders; 

 
5. Press release on the Audited Financial Results of the Company for the quarter and Financial 

year ended March 31, 2024 (Refer‐	Annexure‐	IV); 
 
6. Internal	Restructuring:	

	
Based on the recommendation of the Nomination and Remuneration Committee, the Board 
has approved the following changes: 
a. Change in designation of Mr. Srinivasan K. Swamy (DIN: 00505093) from ‘Chairperson 

& Managing Director’ to ‘Whole‐time	 Director designated	 as Executive	 Group	
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Chairman’	of the Company, subject to approval of the shareholders of the Company. 
(Refer‐	Annexure‐	V);  
 

b. Change in designation of Mr. Narasimhan K. Swamy (DIN: 00219883) from ‘Group CEO 
& Whole-time Director’ to ‘Managing	Director &	Group	CEO’ of the Company, subject 
to approval of the shareholders of the Company.  (Refer‐	Annexure‐	V); 

 
c. The appointment of Mrs. Sangeetha Narasimhan (DIN: 07050848) as ‘Chief	Executive	

Officer’	 (‘CEO’) of the Company. With this, Mrs. Sangeetha Narasimhan will be the 
‘Whole‐time	Director	and	CEO’ of the Company.  (Refer‐	Annexure‐	V); 

	
7. Continuation of Mr. Pattabhi Kothandapani Raman (DIN: 08319696) as Nominee Director 

of Evanston Pioneer Fund L.P., subject to approval of the shareholders of the Company. 
(Refer‐	Annexure‐VI);	
	

8. Appointment/Re‐appointment	of	Auditors:	
 
a. Appointment of M/s. CNK & Associates LLP, Practicing Chartered Accountants, as 

statutory auditor of the Company for period of 5 (five) year from the conclusion of 
Annual General Meeting (“AGM”) of the Financial Year 2024-25 till the AGM of 
Financial Year 2028-29 , subject to approval of shareholders at the forthcoming AGM of 
the Company. (Refer‐	Annexure‐	VII);  

 
b. Re-appointment of M/s. ASA & Associates LLP, Practicing Chartered Accountants, as 

the Internal  Auditors of the Company for the financial year 2024-25                             
(Refer‐	Annexure‐VII); 

 
c. Re-appointment of M/s. S. Dhanapal & Associates LLP, Practicing Company Secretaries, 

as the Secretarial Auditors of the Company for the financial year 2024-25                         
(Refer‐	Annexure‐VII); 

 
The results will be uploaded on the Company's website, www.rkswamy.com  and will also be 
available on the website of the Stock Exchanges. Further, the Financial Results will be published 
in the newspapers as provided under Regulation 47 of the Listing Regulations. 
 
We request you to kindly take the above information on your records. 
 
Thanking you 
	
For	R	K	Swamy	Limited	
	
	
	
____________________________	
Aparna	Bhat	
Compliance	Officer	
Membership	No.: A19995 
Address: Esplanade House, 29, Hazarimal Somani Marg, Fort, Mumbai 400 001 
Place: Mumbai  
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     Press Release – FY ‘24  
 

 
R K SWAMY Ltd announces full year FY ’24 results –  

Revenue growth of 13.3%, PAT increase by 27.1%  
 

Mumbai, May 24, 2024: R K Swamy Limited, a leading Integrated Marketing Services provider that listed in 
March 2024, announced its financial results for the year and quarter ended March 31, 2024. 

Highlights: 

Consolidated Revenue from Operations for the year was Rs 331.5 crores, up 13.3% from year ago. Gross 
margins defined as Revenue from Operations less Operating expenses for the year ended March 31, 2024 was 
higher by 16.6% as compared to the previous Fiscal year. 

Consolidated PBT for the year ended March 31, 2024 was Rs 53.6 crores, an increase of 25.8% versus year 
ago.  

Consolidated PAT for the year ended March 31, 2024 was Rs 39.7 crores, higher by 27.1% as compared to the 
previous fiscal year. 

For the Quarter ended Mar ’24, consolidated Revenue was up 43.0% versus same period year ago to Rs 118.3 
crores, and PAT increased by 27% versus same period year ago to Rs 26.2 crores. 

 
Consolidated Performance Highlights                                                                                                                                   
                                                                                                                                                          (₹ in lakhs) 
Particulars FY  

2024 
FY  

2023 
Variance 

% 
Q4 

FY 24 
Q4 

FY 23 
Variance 

% 
Revenue from Operations 33152 29261 13.3% 11828 8270 43.0% 
Operating Expenses  9887 9303  3755 1561  
Gross Margin 23265 19958 16.6% 8073 6709 20.3% 
Gross Margin % 70.2% 68.2% 68.3% 81.1% 
Other Income  388 734 104 203 
EBITDA  7429 6291 18.1% 4026 3352 20.1% 
EBITDA % to Total Income 22.1% 21.0%  33.7% 39.6%  
Profit before tax 5357 4258 25.8% 3508 2825 24.2% 
PBT % 16.2% 14.6%  29.7% 34.2%  
Profit after tax 3972 3126 27.1% 2618 2061 27.0% 
Profit after tax % 12.0% 10.7%  21.1% 24.9%  
 

Commenting on the results, Shekar Swamy, Group CEO, R K Swamy Limited said: “Our Company is unique 
in its combination of service offerings under unified management – Creative and Content, Customer Data 
Analytics and Martech, full-service Market Research, and Media Planning & Buying. We continue to build 
these as an integrated offering, at scale. Our clients are responding well as we provide them with relevant 
solutions with combination of disciplines.” 

Rajeev Newar, Group CFO, R K Swamy Limited added: “Our industry performance is skewed towards the 
latter half of the year. The fourth quarter is usually the period when budgets are exhausted and tends to be the 
largest quarter. We are happy to report a 27% growth in PAT for the year ended March 31, 2024 as compared 
to the previous Fiscal year.” 
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     Press Release – FY ‘24  
 

Disclaimer : Certain statements in this “Release” may not be based on historical information or facts and may be 
“forward looking statements” within the meaning of applicable securities laws and regulations, including, but not limited 
to, those relating to general business plans & strategy of the Company, its future outlook & growth prospects, future 
developments in its businesses, its competitive & regulatory environment and management's current views & assumptions 
which may not remain constant due to risks and uncertainties. Actual results could differ materially from those expressed 
or implied. The Company and its management assumes no responsibility to publicly amend, modify or revise any 
statement, based on any subsequent development, information, or events, or otherwise. The financial results are 
consolidated financials unless otherwise specified. 
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Annexure	V‐	Details	of	Internal	Restructuring:	
	

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is as under: 
 

Sr.	
No.	
	

Particular		 Mr.	Srinivasan	K	Swamy	
	
(DIN:	00505093)	

Mr.	Narasimhan	K	Swamy
	
(DIN:	00219883)	

Mrs.	Sangeetha	Narasimhan
	
(DIN:	07050848)	

1. Reason for change viz., 
appointment, resignation, 
re-appointment removal, 
death or otherwise 
 

Change in Designation from ‘Chairperson & 
Managing Director’ to ‘Whole‐time	
Director designated	 as Executive	 Group	
Chairman’. 

Change in Designation from ‘Group CEO & 
Whole-time Director’ to ‘Managing	
Director	&	Group	CEO’ 

Appointment as ‘Chief	 Executive	
Officer’	 (‘CEO’) of the Company in 
addition to being Whole-time Director.  

2. Date of appointment 
/cessation (as applicable)  

Effective	date	of	Change‐ July 1, 2024
 
Term‐ 3 Years 
 
From July 1, 2024 to June 30, 2027 

Effective	date	of	Change‐ July 1, 2024
 
Term‐ 3 Years 
 
From July 1, 2024 to June 30, 2027 

Effective	date	of	Appointment	as	CEO‐ 
July 1, 2024 
 
 

3. Brief profile  Srinivasan	 K	 Swamy has been associated 
with our Company since July 1, 1978 and 
has over 45 years of experience in the 
advertising and marketing services 
industry. He has been serving as a Director 
on the Board since 1982.  

Narasimhan	 Krishnaswamy has been 
associated with our Company since October 
1, 1985 and accordingly has over 38 years of 
experience in the marketing services and 
communications industry. He has been 
serving as a Director on the Board since 
2001.  

Sangeetha	 Narasimhan is the Whole-
time Director of our Company. She has 
been associated with our Company since 
March 1, 1986 and has over 38 years of 
experience in the advertising and 
marketing services industry. She has 
been appointed as the national creative 
director and is engaged in creating 
content in all media of our Company 
since February 2, 2007.  
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4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Brother of Narasimhan K Swamy Brother of Srinivasan K Swamy
 
Spouse of Sangeetha Narasimhan 

Spouse of Narasimhan K Swamy

5. Affirmation as required 
pursuant to BSE & NSE 
dated June 20, 2018 

Mr. Srinivasan K Swamy is not debarred 
from holding office of director by virtue of 
any SEBI order or any other such authority 

Mr. Narasimhan K Swamy is not debarred 
from holding office of director by virtue of 
any SEBI order or any other such authority 

Mrs. Sangeetha Narasimhan is not 
debarred from holding office of director 
by virtue of any SEBI order or any other 
such authority 

	

Ronak
Stamp



 

 

	
Annexure	VI‐	Details	of	Mr.	Pattabhi	Kothandapani	Raman	(DIN:	08319696):	

	
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is as under: 
 
Sr.	
No.	
	

Particular		 Disclosure

1.  Reason for change viz., 
appointment, resignation, re-
appointment removal, death 
or otherwise 
 

No Change, Confirmation of appointment of Dr. Pattabhi 
Kothandapani Raman (DIN: 08319696) as a Nominee 
Director on behalf of the Evanston Pioneer Fund L.P. is 
proposed to the Shareholders of the Company for their 
approval. 
 

2.  Date of appointment 
/cessation (as applicable) 

Not Applicable as it is continuation of appointment.
 
Based on the recommendation of the Nomination & 
Remuneration Committee, the Board of Directors of the 
Company in their meeting held on May 24 2024, have 
considered and recommended to the members 
continuation of the appointment of Dr. Pattabhi 
Kothandapani Raman as a Nominee Director on behalf 
of the Evanston Pioneer Fund L.P. (‘Evanston’) 
 

3.  Terms of appointment As per the Shareholders Agreement (“SHA”) dated June 
6, 2023 as amended from time to time. 
 
During FY 2023-24 Company has filed its offer 
documents with SEBI for listing on the stock exchanges. 
Pursuant to SEBI Observations on the offer documents, 
the parties had agreed to terminate the shareholders’ 
agreement dated June 6, 2023 prior to filing of the 
UDRHP. Through the said agreement all the special 
rights available to Evanston were terminated save and 
except Evanston’s right to nominate a director on the 
Board of the Company which shall survive the 
termination of the Evanston SHA, which shall be subject 
to approval of the shareholders by way of a special 
resolution, at the first general meeting post listing of the 
Equity Shares of the Company. 
 

4.  Brief profile  Dr. Pattabhi Kothandapani Raman is the Nominee 
Director of our Company (nominee of Evanston Pioneer 
Fund L.P.). He is a partner in the Evanston Pioneer Fund, 
L.P., Evanston Investment Advisors, LLC and Evanston 
Investment Group, LLC. 
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5.  Relationship between 
Directors 

None

6.  Affirmation as required 
pursuant to BSE & NSE 
circular dated June 20, 2018 

Dr. Pattabhi Kothandapani Raman is not debarred from 
holding office of director by virtue of any SEBI order or 
any other such authority. 
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Annexure	VII‐	Details	of	Auditor’s	Appointment	
	

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is as under: 
 

Sr.	
No.	
	

Particular		 Statutory	Auditor Internal	Auditor	 Secretarial	Auditor

1.  Reason for change viz., 
appointment, resignation, 
re-appointment removal, 
death or otherwise 
 

Appointment of M/s. CNK & Associates 
LLP (Firm Registration Number: No. 
101961W /W-100036), as Statutory 
Auditors of the Company.  
 
The present term of existing Statutory 
Auditors viz. M/s. Deloitte Haskins & Sells 
(Firm Registration No. 008072S), shall 
expire at the conclusion of forthcoming 
51st AGM to be held in the calendar year 
2024. 
 

Re-appointment of M/s. ASA & Associates 
LLP as Internal Auditor of the Company. 

Re-appointment of M/s. S. Dhanapal & 
Associates LLP as Secretarial Auditor of 
the Company. 

2.  Date of appointment 
/cessation (as applicable) 
& term of appointment-
re-appointment  

Term – 5 years
 
From the conclusion of forthcoming 51st 
AGM till the conclusion of 56th AGM, 
subject to the approval of shareholders of 
the Company.  
 
 
 

Date of Appointment- May 24, 2024
 
Term- 1 year 
 
From April 1, 2024 to March 31, 2025  
 

Date of Appointment- May 24, 2024 
 
Term- 1 year 
 
From April 1, 2024 to March 31, 2025  
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3.  Brief profile  M/ s. C N K & Associates LLP (CNK or The 
Firm) is a Chartered Accountant Firm 
registered with The Institute of Chartered 
Accountants of India ("ICAI'') with Firm 
Registration No. 101961W /W-100036. 
The firm has presence in 7 locations in 
India including all major cities. The Firm 
has been associated as Statutory Auditors 
of many listed and other large companies 
engaged in manufacturing and service 
sectors, Banks, NBFCs, PSUs (including a 
Fortune 500 company) for more than 5 
decades, and is closely working with 
regulatory bodies in various capacities. 
The firm has been subjected to peer 
review process by The ICAI and has 
received a Certificate of Peer Review. 

M/s ASA & Associates LLP (ASA or the firm) 
is a Chartered Accountant firm having a 
strong presence in major cities of the 
country. 
  
ASA is a full service Accounting and 
Consulting firm specialise in audits 
including internal audits, risk advisory 
services, compliance and taxation services. 
ASA has own offices in New Delhi, 
Ahmedabad, Bengaluru, Chennai, Gurgaon, 
Hyderabad, Kochi and Mumbai with over 
1000 in-house professionals and over 32 
years of experience across varied industries.
  
Its service offerings include Audit & 
Assurance, Risk Advisory, Accounting and 
Business Support, Taxation, Business 
Advisory and Transaction Advisory. ASA has 
extensive experience in auditing of large, 
listed and multi-national corporations. 
 

M/s. S. Dhanapal & Associates LLP, is a 
firm of Practicing Company Secretaries 
(“the Firm”) registered with the 
Institute of Company Secretaries of 
India and having around 10 years of 
experience in handing secretarial audit 
of various listed and unlisted entities. 
 
The Core team consists of 3 partners 
and other Qualified Company 
Secretaries and the firm provides the 
professional services with respect to  
compliances relating to Companies Act, 
2013, SEBI Regulations, Stock 
Exchanges compliances, Insolvency & 
Bankruptcy Code and Foreign Exchange 
Management Act. 
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